TOGETHER with all and singular the rights, members, hcrﬁﬁncnu. and appurtenances to the same belanging or in any wa
incident or gppertalning, including all built-in stoves and refrigerator , heating, air conditioning, plumbing and electrical fixtures, wa
1o wall carpeting, fences and grtes, and any other equipment or Fixtures now or hereafter attached, connected or fitted in any manner,

g‘ being theintention of the partics hereto that all such fixtures and equipment, other than household furniture, he considered a part of
" the realty, - o .

TO HAVE AND-TO HOLD all and singular the sald premlses unto the Mortgagee, its successors and assigns forever.

The Mdnunﬁor represents -and warrants that sald Mortgager s seized of the above described premises in fee simple absolute; that
the above described premises arc free and clear of all liens or other enciumbrances; that the Mortgagor is lawfully empowered to con-

vey or encumber the same; and that the Mortgagor will forever defenil the said premises unto the Mortgagee, its successors and assigns,
from and ‘against the Mortgagor and every person whomsoever lawfully-elaiming or to claim the same or any part thereof,

"THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: : _
1. That the Mortgagor will pramptly pay the principal and interest on the indebtedness evidenced by said promissory note at the'
times and in the manner therein provided, | .

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiwms, repairs or other such purpases pucstiint to the
provisions of this mortgage, and alo for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the guthority of Sec, 45-55, 1862 Code of laws of South Carolina, as amended, or similzr statutes; and all sums so advanced shall bear
interest at !f;e_ same rate or rates as that provided in said note unless otherwise agreed upen by the parties and shall be payable at the

. dcmnnd of thq Mortgagee, unless otherwise provided in writing. _

"3, That-Mortgagor will keep the Improvements on the mortgaged-Fremises, whether now existing or hervafter to be ereeted, jnstred
against loss by fire, windstorm and other hazards in a sum not less than the ba ance due hercunder at any time and in a company or
companies acceptable to the Mortgagee, and Mortgagor dées hereby nssign the policy or policles of insurance to the Mortgagee and

“agrees that all such pelicles shall be ﬁclé by the Martgagce should it so require and shall inchide loss payable clamses in favor of the
“Mortgagee; and in the event of loss, Mortgagor will give Immediate notice thereof to the Mortgagee by registered mail; and should the
Mortgagor at any time fail to keep said premises jnsured or fail to pay the premiums for such insurance, then the Mortgagee may eause
-such improvements to be insured In the name of the Mortgagar and reimburse itself for the cost of such insurance, with interest as

hereinabove provided. -

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
50, the Mortgagee may, at its option, eater upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt ond collect the same under this maortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the Issnance and maintenance of insurance upon the'life of any person obligated ~
under the indebtedness socured herchy in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
- premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

debt, .

’ @. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaped premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Maoit-
gagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its oplivn, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided,

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness herchy
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the tenus and condi-
‘m}ns of a Construction Loan Agreement which is separately executed hut is made 2 part of this mortgage and incorpurated herein by
reference. .

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Martgagee, and
should the Mortgagor so encumber such premises, the Mortgngee may, at its option, declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness,

- 9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bood for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purclaser shall be required to (ile with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer medified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new jnterest rate and monthly pay-
ments, and will mail him a new passhook. Should the Mortgagor, or hus Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebledness hereby secured 1o be wnmedintely due and payable and may
institute any proccedings necessary to collect said indebtedness,

10, That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty {30) days. or if there should be any failure to comply with and abrde by any Dy-laws or the charter of
the Mortgages, or any stipulations set out in this mwortgage. the Mortgager, af its option may wote to the Mortgagor at his YList kpown
address giving him thirty (30) days in which to rectify the said detavlt and showld the Mortzagor fail Lo rectify said default witlan the
said thirty days, the Mortgagee, may, at its option, inerense the interest rate on the Joan balanee for the renining tery of the loan or
for a lesser term to the maximum rate per annum permitted to be charged at that tope In apphoable South Caroling Liw ., o1 a1 lesser
increase rate as may be determined by the Association. The monthly pavtnents will e adpisted avcordmgly

11. That shoukl the Mortgagor fail to make pavinents of principal and interest s due on the pronnssony note and shoulel amy moenthiy
installment become past due for a period in eacess of 15 ays. the Mortgagee may collect 2 late carge” not 10 everd an amonnt
equal to five {54 ) per centwm of any such past dve installment in arder to cover the extra evpense medent o the handdhing of wch

delinquent payments.

12. That the Mortgagor herehy assigm to the Mortgagee, its suceessors aml assigns all the vents paues aned pofits accming from
the mortgaged premises. retwning the rigght to colleet the same so lupe s the debt leteby wcnrml s not moarmears ol prvment hut
should any part of the principal indebtedpess, or imterest, taxes, or Fue mantanee premuuns, he past due and ampard the Mortgaaee
may withoul natice or further proceedings take over the mortgaged prempses, of thes shall e ucerpied iy g tenant or tenatts ol
callect said rents and profits and apply the same to the indebtediness hereba secnred, withiont hulalis fo acconret for anvtlong more
than the rents and profits actually (‘U"’(‘(‘ll‘d. less the cost of eollection and any tenant s anthorzed upon request by Moteagee o
make all rental payments direct to the Mortgagee s ithent lability to the Morteagor ontil notilied to the contrare ba e AMaorvagee.
and should saill premises at the time of such defandt Te ovenpred by the Maowagor, the Mortae e s wpls o the Jadye of the
County Court or to any Judge of the Court of Comnwn Pleas who shall e resident o presding o the connty adoresan! for fhe Appennt-
ment of @ receiver with anthority to take passession of said premises il collct s b rents Land it appdom saod enty abter o
ing the cost of collection, to the mortgage debt without Tabdity 1 acconnt for aovthore more Hon e ents armd probits w gl
cullected,

e Maortgagor 1o pas to the Morrgaves on thee fiest Jday of cacly peondl o) tle

13. That the Mortaagee at its option, mav require th
A4 owin

nate secured hereby s fully pant, the [ollowing sums in addition to the paviments of proseopel ad mlerest prosacded oo nate
equal to the premams that will neat become due aml pavable on polices of prteage wioanty menowe o d applcdik G ol ather
hazard insurance covering the mortgagsl property, plus taves and dssessments et e on the ot el premises call g evtated In
the Mortuagee) Teas all sty alreads pard therefor divided by the nanbher of momths 1o elaps Ve fore s nsonth proas totha ate when
such preminms taxes and awessments will e due and pavable, such soms b b bl b Mot agee 1o s sal Premnss, toes ol
special assessments Shoul] these pavments exeeed the amount of paviments actially pede T the Mo feages fie faves aaareapnenis o
sisuranee premuuns, the cxeess mav be ereded by the Mortgagee an sulaseguest pavenents fo he sande b the Martogar F Lo
v sirmms shall be wsufbicient ta muke wad pavinents when the same shall becone e aned prov le the Marte eror <hall jus ta the
Mortgagee any amomnts necessary 1o mahe up the’deficieney The Morteacor foither aerees tht 18 thee cmd b ten ears e 1he date
hereof, Mortgages may, at it aptun apphy Tor reneswal of mortzagce vty or silar isanaa s e able o the ol e
then remaning due on the mortuage debt and the Morvagor mav at gy aption pas the simde prennnn requed B Dhe fetn o
vears of the teem ar the Mortzagee may pay soch premam and add the wane 1o the masteas doba g, swh eyt thee Marte oo Jhall
repay to Modgages wich prenin pavinent, with nterost at the fale spreahied i cod pinnsin nate g egoal vonehly astallinents
over the remaming pavmeat perusd




